ESCAPING DEBT r1.2

The Debt Snowhall Plan

The Financial Health Series
Pastor Robert D. Cook




For the Lord y 1 P
as He promis 1.
many natlo 3

less you just

| nd to
OOITOW..
J,NKJ

ﬂ JOY OF FAITH




5 Principles to Becoming Debt Free
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6 Ways to Pay Off Debt

Pay more than the minimum.

Draw cash'"' account.

"Borrow againstyour lifelinsurance.
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Renegotiate te 'Fm ith yo ur creditors.

*You are in effect borrowing from yourself to avoid the cost of higher

interest on your current loans.
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The Debt Snowball
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list the 1ender, Balance, ‘Interest
‘Rate and Menthly Minimum

Debt Balance | Interest Rate % MImumimontyly
A | Repayment
Store Card ' $ 2,000.00 24.5 S 63.00
Credit Card 1 | S 1,340.00 18.6 S 33.00
'Credit Card 2 . S 7,600.00 16.5 S 195.00
Car Loan . $12,800.00 14.23 S 320.00
Personal Loan | $ 4,300.00 13.05 S 100.00

Total $28,040.00 S 711.00

JE—

25807000 ¢

Step #Z




Calculate the Total of
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The hand of the diligent will rule, while
the slothful will be put to forced labor.
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Financial Health {lhead
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